WORLD TRADE

G/VAL/N/U/PHL/1
5 October 2001

ORGANIZATION

(01-4820)

Committee on Customs Valuation Original: English

NOTIFICATION UNDER ARTICLE 22 OF THE AGREEMENT ON
IMPLEMENTATION OF ARTICLE VII OF THE GENERAL
AGREEMENT ON TARIFFS AND TRADE 1994

PHILIPPINES

The following communication, dated 12 September 2001, has been received from the
Permanent Mission of Philippines.

Pursuant to Article 22 of the Agreement on Implementation of Article VII of the General
Agreement on Tariffs and Trade, I have the honour to notify the Philippines’ enactment of Republic
Act No. 9135', entitled in part as "An Act Amending Certain Provisions of Presidential Decree
No. 1464, otherwise known as the Tariff and Customs Code of the Philippines, as Amended, and for
other Purposes", which provides, among others, for the use of the transaction value as basis of
dutiable value of imported articles subject to an ad valorem rate of duty.

" In English only.
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H. No. 8623
S. No. 2196

HRepublic of the Piilippines
(ongress of the Philippines
Setro Manila

T levently Cangress
@yird Regular Session
—_——

Begun and heid in Metro Manila, on Monday, the twanty-fourth day
of July, two thousand. '

[ REPUBLIC AcT No. 91305 ]

AN ACT AMENDING CERTAIN PROVISIONS OF
PRESIDENTIAL DECREE NO. 1464, OTHERWISE
KNOWN AS THE TARIFF AND CUSTOMS CODE OF
THE PHILIPPINES, AS AMENDED, AND FOR OTHER
PURPOSES

Be it enacted by the Senate and House of Representatives of the
Philippines in Congress assembled:

SECTION 1. Section 201 of the Tariff and Customs Code of
the Philippines, as amended, is hereby further amended toread
as follows:

"SEC. 201. Basis of Dutiable Valve. - (A) Method One. -
Transaction Value. - The dutiable value of an imported article
subject to an ad valorem ratzs of duty shall be the transaction
value, which shall be the price actually paid or payable for the
goods when soid for export to the Philippines, adjusted by adding:

(1) The following to the extent that they are incurred by
the buyer but are not inciuded in the price actually paid or payable
for the imported goods:

(a) Commissions and brokerage fees (except buying
commniissions);
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