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ADDITIONAL COMMITMENTS BY THE EUROPEAN COMMUNITIES
AND THEIR MEMBER STATES

INSURANCE

a) The European Communities and their Member States note the close co-operation among the insurance
regulatory and supervisory authorities of the Member States and encourage their efforts to promote
improved supervisory standards.

b) Member States will make their best endeavours to consider within 6 months complete applications
for licenses to conduct direct insurance underwriting business, through the establishment in a Member
State of a subsidiary in accordance with the legislation of thatMember State, by an undertaking governed
by the laws of a third country. In cases where such applications are refused, the Member State authority
will make its best endeavours to notify the undertaking in question and give the reasons for the refusal
of the application.

c) The supervisory authorities of the Member States will make their best endeavours to respond without
undue delay to requests for information by applicants on the status of complete applications for licences
to conduct direct insurance underwriting business, through the establishment in a Member State of
a subsidiary in accordance with the legislation of that Member State by an undertaking governed by
the laws of a third country.

d) The European Communities and their Member States will make their best endeavours to examine
any questions pertaining to the smooth operation of the internal market in insurance, and consider any
issues that might have an impact on the internal market in insurance.

e) The European Communities and their Member States note that, as regards motor insurance, under
EC law as in force on 31 December 1997, and without prejudice to future legislation, premiums may
be calculated taking several risk factors into account.

f) The European Communities and their Member States note that under EC law, as in force on
31 December 1997, and without prejudice to future legislation, the prior approval by national supervisory
authorities of policy conditions and scales of premiums that an insurance undertaking intends to use
is generally not required.

g) The European Communities and their Member States note that under EC law, as in force on
31 December 1997, and without prejudice to future legislation, the prior approval by national supervisory
authorities of increases in premium rates in generally not required.

OTHER FINANCIAL SERVICES

a) In application of the relevant EC Directives, Member States will make their best endeavours to
consider within 12 months complete applications for licenses to conduct banking activities, through
the establishment in a Member State of a subsidiary in accordance with the legislation of that Member
State, by an undertaking governed by the laws of a third country. In cases where such applications
are refused, the Member State will make its best endeavours to notify the undertaking in question and
give the reasons for the refusal of the application.
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b) Member States will make their best endeavours to respond without undue delay to requests for
information by applicants on the status of complete applications for licenses to conduct banking activities,
through the establishment in a Member State of a subsidiary in accordance with the legislation of that
Member State, by an undertaking governed by the laws of a third country.

c) In application of the relevant EC Directives, Member States will make their best endeavours to
consider within 6 months complete applications for licenses to conduct investment services in the
securities field, as defined in the Investment Services Directive, through the establishment in a Member
State of a subsidiary in accordance with the legislation of thatMember State, by an undertaking governed
by the laws of a third country. In cases where such applications are refused, the Member State will
make its best endeavours to notify the undertaking in question and give the reasons for the refusal of
the application.

d) Member States will make their best endeavours to respond without undue delay to requests for
information by applicants on the status of complete applications for licenses to conduct investment
services in the securities area, through the establishment in a Member State of a subsidiary in accordance
with the legislation of that Member State, by an undertaking governed by the laws of a third country.

__________




