WT/ACC/CHN/8
Page 52

opportunities, income tax shall be reduced by 50 per cent for another two years, subject to their
application to and approval from local taxation authorities.

8. Subsidy per unit, or in cases where this is not possible, the total amount or the annual amount budgeted

for that subsidy
No specific statistics available.

9. Duration of the subsidy and/or any other time-limits attached to it
1993 -

10. Statistical data permitting an assessment of the trade effects of a subsidy

Not available.
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Explanatory Notes

1.  China sets a base for 21% reduction by volume for coarse grain and rice. The base for
reduction by value remains the same as contained in our schedule submitted in September
1994+

2 As to the export subsidies for oil seed, vegetable oil, oil cake, sugar, cotton and tea, China
commits itself to make a reduction of 36% by value and 21% by volume. This is beyond the
24% cut by value and 14% cut by volume as required by the Agreement on Agriculture for
developing countries;

3. China commits itself to climinate export subsidies for wheat, milk powder, other milk
products, beef, goat/sheet, eggs, pork, poultry meat, live animal, wine, fruits, canned fruits,
vegetable and cigarettes.

4.  Implementation period for China’s reduction commitments is six years. The first year of

implementation starts from the date of entry into force of the Protocol, and the reduction will be
carried out in equal installment every year for six years.
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