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NOTIFICATION PURSUANT TO ARTICLE III:3 OF THE 
GENERAL AGREEMENT ON TRADE IN SERVICES
The following notification from the delegation of Norway, dated 18 October 2016, is being circulated to the Members of the Council for Trade in Services.
_______________

1  MEMBER NOTIFYING:
Norway
2  NOTIFICATION UNDER:
Article III, paragraph 3, of the General Agreement on Trade in Services
3  DATE OF ENTRY INTO FORCE:
Throughout 2015
Duration:

Indefinite
4  AGENCY RESPONSIBLE FOR ENFORCEMENT OF THE MEASURE:
Ministry of Finance
5  DESCRIPTION OF THE MEASURE:
The overarching objective of regulatory amendments within the financial markets area in 2015 was to promote financial stability and well-functioning markets.

The various amendments affect the following sub-sectors: banking, insurance, pension funds, finance and credit, securities, and real estate services, as well as accounting and auditing services. 

The most significant new measure was the adoption of the Financial Undertakings Act, which was adopted by the Parliament on 10 April 2015, and entered into force on 1 January 2016. The Savings Banks Act, the Commercial Banks Act, the Guarantee Schemes Act and the Financial Institutions Act were repealed as of the same date. Existing regulations under these acts will continue to apply until further notice. The Financial Undertakings Act contains rules on licensing, organisational rules, general operational rules and rules on guarantees schemes and solvency failure, as well as provisions on penalties for banks, insurance companies and other financial undertakings. The Act also made considerable changes to the Insurance Activity Act. The Act of 4 December 2015 No. 96 relating to changes to finance legislation, etc. remedied a number of oversights in the Act and authorised the Ministry to require banks to provide links to the "Finansportalen" financial services portal.

For full description of measures introduced, amended or repealed in 2015, see chapter 4 of the Financial Market Report, Meld. St. 29 (2015-16) (link below).
6  MEMBERS SPECIFICALLY AFFECTED, IF ANY:
None
7  TEXTS AVAILABLE FROM:
An overview of the changes to the regulatory framework for the financial sector is available online in an English translation of a White Paper that is published each year: 

https://www.regjeringen.no/en/dokumenter/meld.-st.-29-20152016/id2485283/?q=&ch=4
__________
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